Name:   ____________________________________      Quiz 11 Answer Sheet.   Due Wed. April 10
Here is the answer page  on which you will list your answers (numbers here are original project problem numbers):

5.  Monthly payments:  Car loan   ____________; Student loan: ___________

5 & 1& 2:      Monthly income: ____________;   Monthly Expenses: ______________

    Cash flow summary:   (Income – Expenses) _______________

3.  Retirement Account value _______________

4.  Total amount Joe is paying on debt (credit cards and loans) each month: _________________
    Total amount of interest paid if he pays the minimum:  ________________

    Joe’s age when all the debts are paid off: ________________

6.  Is Joe’s financial situation good?  Discuss.
7.  Make some recommendations to Joe.  (At least 8 recommendations.) 

8.  New Monthly Income: ____________;  New Monthly Expenses: ______________
     New cash-flow summary: _______________

9&10.   Toward faster debt-payoff:  __$300__  To savings: ____________    Strategy: __SNOWBALL___
NEW total amount Joe is paying on debt (credit cards and loans) each month: _________________
  Total interest paid if he makes only the minimum payment on each debt:  __________________

        Total interest paid using new expenses and this strategy:   ________________ 

      Amount saved on interest:   ________________________________

      Approximately how old when out of debt _____________________   


11.  Amount that had been deposited in savings account __________________________

Who are the other students you checked your work with and what was the result?

Student:  ______________________      Comments: _______________________

Student: _______________________
 Comments: _______________________

